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RISK DISCLOSURES
NBF HOME LOAN

THIS IS NOT AN OFFER OR CREDIT OR CONTRACT

Terms & Conditions

Terms and Conditions are contained in the Consumer Terms and the Letter of Offer. These are
important and you will need to read and understand these. You will be bound by them if you
accept them.

Amendment of Terms
and Conditions

These are subject to change after giving 60 days prior written notice.
This means that you will need to consider if the changes are acceptable to you, and if they are not,
you will need to make other arrangements.

If they are acceptable, your continued use of the Product will be evidence of your explicit consent.

Cooling-off Period

You will have 5 days after acceptance of any Offer to change your mind unless you have waived this right.
Some fees that you have paid will not be refunded.

For this Product, the following fees will not be refundable:
® The Valuation Fee
e The Pre-Approval Fee

e |f you waive the right to the Cooling Off, you will be bound by the conditions of the product immediately.

You may obtain advice from an advisor prior to acceptance of any Offer whether waiving of your Cooling
off Rights is appropriate for you.

Risks of Borrowing -
General

You must understand that you should not borrow more than you can afford to repay. What you can
afford to repay will be impacted by the repayments and interest that you must pay.

This can change if your earnings change or your commitments change or if the interest rates increase.

Interest Rates-
Fixed Rates

If you choose a fixed rate option, the interest rate that you pay will be fixed for the period that is agreed.

It means that you will not have the rate increased for that time if interest rates rise, but you will also not get
any benefit if interest rates fall.

At the end of the fixed rate term, your loan will become subject to a variable rate.

If you repay the Loan in full or partially during the fixed rate period, then you will incur a break cost that will be
calculated and advised at that time.

Interest Rates -
Variable Rates

Risk of Not Paying

If you choose a Variable Rate option, then the rate of interest will change.

If interest rates increase, then the cost of your loan will increase and it will reduce the amount of money
you have to meet your living expenses.

If you do not make a payment you will be in breach of the Terms and Conditions and we may require
repayment of the loan in full.

If the loan is not repaid on our demand, then you may lose your home under the terms of the Mortgage.

Paying Late

Loan Limit

A late payment will incur a Late Payment Fee of 2% of monthly EMI (Equated monthly installment) with a
Minimum of AED 200 and a Maximum of AED 700.

Interest continues to be calculated on the balance of the loan until the payment is received.

The loan is subject to a maximum amount which is called the Limit. The Limit may not be exceeded.

The Limit is reduced by the amount of principle repayment component of each EMI and is not available
to be redrawn.
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In the event of the loan being declined or if you exercise your rights to cooling off, there will be no refund of the valuation fee and pre-approval fee.
If you do not keep up with the monthly repayments, you may lose the property.

You may have to pay penalties if you pay off the loan early either partially or in full if you have a fixed interest rate.

You may to have pay penalties if you make late payments including late payment fees and additional interest.

If your income or the property price decreases, you will still be liable for the loan amount outstanding.

You may get a negative rating in credit reports if you make late payments.

The General Terms and Conditions contained in the Consumer Terms governing loans provided by the Bank are subject to change from time to
time, the bank will make sure to inform its customers of any changes with the required notice and will publish the revised Terms and Conditions on
the website and other platforms for reference.

No oD~

Have a complaint or query?
Do not hesitate to reach out to National Bank of Fujairah through the following channels:

Call Centre: 8008NBF(623)
Address: Your nearest NBF Branch, please click here for the location.

We will seek to address your complaint within two clear business days of receipt and advise if this time is not able to be met.
Full details of how we address your complaints is contained in our Customer Charter published on our website.

Customer Name

| confirm receipt of this Risk Disclosure.

Customer
Signature
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https://nbf.ae/en/contact/locations
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